Cabinet likely
to okay Leather
Council in

next meeting

OUR STAFF REPORTER

LAHORE - With a view to dou-
ble exports in next three years
to $3 billion, the Prime Minis-
ter Raja Pervaiz Ashraf, on
recommendations of the Min-
istry of Commerce, has okayed
the formation of Export Pro-
motion Leather Council under
Strategic Trade Policy Frame-
work 2012-15, giving leather
sector a ‘Priority Status’. The
formal approval of this
Leather Council, which has
been established on the patron
of Indian Leather Council, will
be given in the upcoming Cab-
inet Committee meeting.

This was declared by Senior
Minister of Commerce
Makhdoom Amin Fahim, who
was talking to a delegation of
Pakistan Tanners Association
that met him in Karachi under
the leadership of its central

Amin Fahim also informed
PTA team that accepting de-
mand of industry, Commerce
Ministry has also proposed in
new three-year Strategic Trade
Policy Framework to hand over
control of Export Development
Surcharge to the commerce
ministry, which is presently
controlled by the finance min-
istry.

It is to be noted that govern-
ment has stopped funding local
industry through EDS to par-
ticipate in international indus-
try fairs. The government col-
lects 0.25 Export Development
Surcharge on export, which
amounts to about Rs250 million
annually.

The minister informed dele-
gation that PM has agreed to
transfer total EDS fund to the
Ministry of Commerce so that it
could be used for the develop-
ment of exports which is the
real purpose of this fund.

On this occasion, Secretary
Commerce Munir Qurashi who
was also present in the meeting
agreed to problems mentions by
the Chairman PTA as genuine.
He promised that Duty Draw
Back Rates pending with Input
Output Coefficient Organisa-
tion IOCO) will also be decided
very soon. He further said that
after formation of Leather
Council all the demands of PTA
will be addressed.

He further promised that
PTA may help MoC to identify
people involved in miss-decla-
ration so that they are made ex-
ample for others. Munir
Qurashi advised CEO of TDAP
to take into the genuine de-
mands of leather sector and for-
ward a proposal for their solu-
tion. The CEO assured the del-
egation that TDAP will try to
solve all genuine problems of
leather sector.
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